
STATE LAWS GOVERNING PAYDAY ADVANCES -- UPDATED SEPTEMBER 2009

*Safe harbor law expires on July 1, 2010.

** In March 2009, the governor signed into law H.B. 444, which imposes a 10 year moratorium on new payday loan businesses entering the state.  The law also institutes a mandatory statewide database of payday
loan customers, which must be used by lenders to restrict Kentucky residents to a maximum of two active loans not exceeding $500.  The law takes effect on January 1, 2010.

*** Effective in 2010, the maximum payday loan amount increases to $550 and limits outstanding loans to one at a time which will be tracked by database.  There also will be a one busines day cooling off period (2
business days after 8th loan in one calendar year).

"Payday loans" are not permitted under state law in the following jurisdictions: Arkansas, Connecticut, Georgia, Maine, Maryland, Massachusetts, New Hampshire, New Jersey, New York, North Carolina, Ohio,
Pennsylvania, Vermont, Washington, D.C., and West Virginia.

DISCLAIMER: This document has been compiled for informational purposes for FiSCA members only. FiSCA's publication of this document and related materials shall not be construed in any way to be legal advice. To the
best of our knowledge this information is current. FiSCA cannot make any assurances regarding the accuracy of this document. FiSCA encourages the reader to rely solely on independent legal advice with respect to the
subject matter of this document.
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Alabama 
Al ST § 5-18A-1 et seq.

17.5% of the amount advanced min. of 10 days and
max. of 31 days

$500   Limited to one Next business day after rollover is
paid in full  

After rollover, if customer is unable to pay, lender may
offer an extended repayment option of 4 equal
monthly installments of the remaining balance, but
repayment option is mandatory if commencing legal
action

State mandatory third-
party database (no
exclusive provider of
database services)
used to verify outstand-
ing transactions

Alaska
AK ST § 06.50.010 et seq.

$15 per $100 advanced, plus max. 
$5 nonrefundable origination fee 

min. of 14 days $500   Limited to two No Lender must attempt in good faith to contact customer
about delinquency and offer payment plan (not
exceeding 6 months) prior to assigning account to col-
lection agency or initiating legal action; at least 5% is
due when payment plan is signed

None

*Arizona
AZ ST § 6-1251et seq.

15% of the face amount of the check min. 5 days $500   Limited to three
(0 for member
of the military
and member's
spouse)

None None None

California                          
CA FIN §23000 et seq.

15% of the face amount of the check, plus 
$10 set-up fee on initial loan

max. of 31 days $300   Prohibited None For no additional fee, lender may may allow an exten-
sion of time, or a payment plan, for repayment of an
existing loan 

None

Colorado                     
CO ST §5-3.1-101 et seq. 

20% of the first $300; 7.5% on amount greater than
$300; if amount borrowed is more than 25% of con-
sumer's monthly gross income, lender must investi-
gate ability to repay the loan.

max. of 40 days $500   Limited to one None A consumer who has received 4 or more consecutive
loans must be offered in writing the option to partici-
pate in a voluntary payment plan, at no additional
cost. The payment plan must be for at least 6 equal
payments that coincide with the consumer's pay peri-
od.  

None

Delaware
DE ST TI 5 §2227 et seq.

Rate of loan determined by parties max. of 59 days $500   Limited to four None Permits borrower to enter into a workout agreement
following no more than 4 rollovers

None

Florida
FL ST §560.401 et seq.

10% of the amount of advance 
+ max. $5 verification fee

min. of 7 days and
max. of 31 days

$500   Prohibited 24 hours Lender must provide borrower with a grace period of
an additional 60 days after original termination date
without additional charge; borrower also required to
meet with credit counseling agency

Industry-wide database 

Hawaii
HI ST §480F-1 et seq.

15% of the face amount of the check max. of 32 days $600 
(including fee)

Prohibited None None None
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Indiana
IN ST 24-4.5-7-101 et seq.

15% on first $250; 13% on amount greater than
$250 up to and including $400; 10% on amount
greater than $400 up to and including $500

min. of 14 days $500 (cannot
exceed 20% of
monthly gross
income, including
fees)

Prohibited (if a
loan is paid in
full, a subse-
quent loan is not
a rollover)

After 5th consecutive loan, another
loan cannot be made until at least
7 days after the 5th loan is paid in
full

If a borrower enters into an initial small loan followed
by three consecutive loans, the lender must offer an
extended payment plan that allows for the outstand-
ing small loan to be paid in at least 4 equal install-
ments over a period of not less than 60 days

Regulator-instituted,
mandatory 3rd party
database

Iowa
IA ST § 533D.1 et seq.

15% of the check on 1st $100; 10% on subsequent
$100 increments

max. of 31 days $500 (max.
amount of
check)

Prohibited Next day, if total amount of a
repaid loan and a new loan are
greater than $500

Next day if total of amount loan repaid and new loan
are greater than $500

None

Kansas                         
KS ST §16A-2-404 et seq.

15% of the amount of cash advance min. of 7 days and
max. of 30 days

$500 Prohibited None None None

**Kentucky                     
KY ST §286.9-010 et seq.

$15 per $100 on face amount of check min. of 14 days and
max. of 60 days

$500 Prohibited None None None

Louisiana                           
LA R.S. 9:3578.1 et seq.

16.75% of the face amount of the check 
($45 maximum)

max. of 30 days $350 Prohibited, but can
accept partial pay-
ment of 25% + fee
and then enter into
a new agreement

None None None

Michigan
M.C.L.A. 487.2121 et seq.

15% on 1st $100; 14% on 2nd $100; 13% on 3rd
$100; 12% on 4th $100; 11% on 5th and 6th $100; 

max. of 31 days $600 None None Customer is eligible for plan if unable to pay 8th loan
with any licensee in any 12 month period; lender must
advise borrower of repayment option when it is available 

Industry-wide database 

Minnesota
MN ST §47.60 

Scale of Fees: $0-$50 ($5.50 fee), $51-$100 (10%),
$101-$250 (7% or $10 min.), $251-$350 (6% or
$17.50 min.), plus $5 administrative fee

max. of 30 days $350 Prohibited None After maturity of loan, interest may not exceed month-
ly rate of 2.75% of the remaining loan proceeds after
the maturity date calculated at a rate of 1/30 of the
monthly rate on the contract for each calendar day
the balance is outstanding

None

Mississippi                   
MS ST §75-67-519

18% of the face amount of the check max. of 30 days $400 Prohibited None None None

Missouri                       
MO ST 408.500 et seq.

Total fees, including rollovers, cannot exceed 75% of ini-
tial loan amount

min. of 14 days and
max. of 31 days

$500 Limited to six,
but borrower
must reduce
principal by at
least 5% with
each rollover

None None None

Montana                      
MT ST §31-1-701 et seq.

25% of the amount advanced max. of 31 days $300, but can-
not exceed 25%
of the borrower's
monthly net
income

Prohibited None None None

Nebraska                     
NE ST §45-901 et seq

$15 per $100 on face amount of check max. of 34 days $500 Prohibited Same day transaction with same
lender not allowed unless lender can
verify that prior loan was completed

None None

Nevada                        
NV ST §604A.010 et seq.

Rate of loan determined by parties max. of 35 days Loan cannot
exceed 25% of
borrower's
expected month-
ly gross income 

Not permitted to
renew loan for a
period that
exceeds 90 days
after the date of
origination of
the loan

None Licensee must offer a customer a payment plan for a
period of at least 30 days before commencing legal
action.  Repayment plan must be at least 90 days
unless customer agrees to a shorter term.  Licensee
may require the customer to make an initial payment
not greater than 20% of the amount due

None

New Mexico                  
N.M.S.A. 1978, § 58-15-31 
et seq.

$15.50 per $100 of principal advanced + maximum
.50¢ verification fee

min. of 14 days and
max. of 35 days

Aggregate of
principal and fees
cannot exceed
25% of borrow-
er's monthly
gross income

Prohibited 10 days after borrower has complet-
ed all payment obligations under
payment plan

Lender must offer borrower a 130 day payment plan,
at no additional cost to the borower, which allows
repayment in relatively equal installments coinciding
with borrower's pay periods

Industry-wide database 

North Dakota               
ND ST §13-08-01 et seq.

20% of amount borrowed max. of 60 days (incl.
rollover period)

$600 Limited to one
(at least 15
days) and fee
cannot exceed
20% of amount
of rollover

3 business days None Industry-wide

Oklahoma
59 Okl.St.Ann. § 3101 et seq.

$15 per $100 advanced up to first $300; $10 
per $100 advanced in excess of $300

min. of 12 days and
max. of 45 days

$500 Prohibited
(transaction con-
sidered a
rollover if bor-
rower pays off
an existing loan
with the pro-
ceeds of a new
loan from a dif-
ferent lender)

2 days if customer has obtained 6
consecutive loans without at least a
7 day break between any of the
loans.  Also, 15 day period after
completion of repayment plan 

After 3 consecutive loans, lender must offer borrower
the option to pay off that loan and subsequent loans
through an installment payment plan

Industry-wide database

Oregon                         
OR ST §725.010 et seq.

36% per annum + one-time origination fee of $10 per
$100 borrowed (max. of $30)

min. of 31 days 25% of monthly
net income (if
net income is
$60,000 or less)

Limited to two 7 days after previous loan expires None None

Rhode Island               
RI ST §19-14.1 et seq.

15% of the amount advanced fixed term of 13 days $500 Limited to one None None None

***South Carolina            
SC ST §34-39-110 et seq.

15% of the face amount of the check max. of 31 days $300 Prohibited None None None

South Dakota
S.D.C.L. § 54-4-36 et seq.

Rate of loan determined by parties Term of loan determined
by parties

$500 Limited to four None None None

Tennessee                  
TN ST §45-17-101 et seq.

15% of the check or $30, whichever is less max. of 31 days $500 Prohibited None None None

Texas
7 TX ADC §1.605

Very limited scale of fees min. of 7 days and
max. of 31 days

N/A Limited None None None

Utah
UT ST §7-23-101 et seq.

Rate of loan determined by parties Term of loan determined
by parties

N/A Limited to 12
weeks after ini-
tial loan is made

None None None

Virginia                      
VA ST §6.1-444 et seq.

36% APR, plus 20% of loan proceeds and a max. 
verifiecation fee of $5 

At least two times the
borrower's pay cycle

$500 Prohibited None A 4 installment/60 day extended payment plan must
be offered once per 12 month period followed by a
90 day lockout period

Industry-wide database 

Washington
WA ST §31.45.010 et seq.

15% of the principal on first $500 borrowed; 10% on
amount over $500

max. of 45 days (may
be extended for no addi-
tional charge)

$700 Prohibited None Repayment plan available after 4th successive loan
and prior to default

None

Wisconsin
W.S.A. 138.09

Rate of loan determined by parties Term of loan determined
by parties

None No limit None None None

Wyoming                    
WY ST §40-14-362 et seq.

greater of $30 or 20% per month on the principal balance
of the check

one calendar month No statutory cap Prohibited None None None

Illinois
815 ILCS 122/1-1 et seq.

$15.50 per $100 loaned min. of 13 days and
max. of 45 days

$1,000 or 25%
of the con-
sumer's gross
monthly income,
whichever is less

Prohibited 7 days if consumer is indebted on 1 or
more loans for more than 45 days; if con-
sumer is on a repayment plan, 14 days
after the expiration of the repayment plan
and payment of all outstanding loans

If customer has 1 or more outstanding loans after 35
days, a repayment plan is available under which
he/she has at least 4 equal installments over a max.
of a 90 day period (with a min. of 13 days between
installments) to repay the loan without additional fees
or charges.  Borrower has until 28 days after the
default date of the loan to request a repayment plan

Industry-wide database 

Idaho
ID ST §28-46-401 et seq.

Rate of loan determined by parties 37 months if loan amount
is more than $300; 25
months if loan amount is
$300 or less

$1,000 Limited to three None None None
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Indiana
IN ST 24-4.5-7-101 et seq.

15% on first $250; 13% on amount greater than
$250 up to and including $400; 10% on amount
greater than $400 up to and including $500

min. of 14 days $500 (cannot
exceed 20% of
monthly gross
income, including
fees)

Prohibited (if a
loan is paid in
full, a subse-
quent loan is not
a rollover)

After 5th consecutive loan, another
loan cannot be made until at least
7 days after the 5th loan is paid in
full

If a borrower enters into an initial small loan followed
by three consecutive loans, the lender must offer an
extended payment plan that allows for the outstand-
ing small loan to be paid in at least 4 equal install-
ments over a period of not less than 60 days

Regulator-instituted,
mandatory 3rd party
database

Iowa
IA ST § 533D.1 et seq.

15% of the check on 1st $100; 10% on subsequent
$100 increments

max. of 31 days $500 (max.
amount of
check)

Prohibited Next day, if total amount of a
repaid loan and a new loan are
greater than $500

Next day if total of amount loan repaid and new loan
are greater than $500

None

Kansas                         
KS ST §16A-2-404 et seq.

15% of the amount of cash advance min. of 7 days and
max. of 30 days

$500 Prohibited None None None

**Kentucky                     
KY ST §286.9-010 et seq.

$15 per $100 on face amount of check min. of 14 days and
max. of 60 days

$500 Prohibited None None None

Louisiana                           
LA R.S. 9:3578.1 et seq.

16.75% of the face amount of the check 
($45 maximum)

max. of 30 days $350 Prohibited, but can
accept partial pay-
ment of 25% + fee
and then enter into
a new agreement

None None None

Michigan
M.C.L.A. 487.2121 et seq.

15% on 1st $100; 14% on 2nd $100; 13% on 3rd
$100; 12% on 4th $100; 11% on 5th and 6th $100; 

max. of 31 days $600 None None Customer is eligible for plan if unable to pay 8th loan
with any licensee in any 12 month period; lender must
advise borrower of repayment option when it is available 

Industry-wide database 

Minnesota
MN ST §47.60 

Scale of Fees: $0-$50 ($5.50 fee), $51-$100 (10%),
$101-$250 (7% or $10 min.), $251-$350 (6% or
$17.50 min.), plus $5 administrative fee

max. of 30 days $350 Prohibited None After maturity of loan, interest may not exceed month-
ly rate of 2.75% of the remaining loan proceeds after
the maturity date calculated at a rate of 1/30 of the
monthly rate on the contract for each calendar day
the balance is outstanding

None

Mississippi                   
MS ST §75-67-519

18% of the face amount of the check max. of 30 days $400 Prohibited None None None

Missouri                       
MO ST 408.500 et seq.

Total fees, including rollovers, cannot exceed 75% of ini-
tial loan amount

min. of 14 days and
max. of 31 days

$500 Limited to six,
but borrower
must reduce
principal by at
least 5% with
each rollover

None None None

Montana                      
MT ST §31-1-701 et seq.

25% of the amount advanced max. of 31 days $300, but can-
not exceed 25%
of the borrower's
monthly net
income

Prohibited None None None

Nebraska                     
NE ST §45-901 et seq

$15 per $100 on face amount of check max. of 34 days $500 Prohibited Same day transaction with same
lender not allowed unless lender can
verify that prior loan was completed

None None

Nevada                        
NV ST §604A.010 et seq.

Rate of loan determined by parties max. of 35 days Loan cannot
exceed 25% of
borrower's
expected month-
ly gross income 

Not permitted to
renew loan for a
period that
exceeds 90 days
after the date of
origination of
the loan

None Licensee must offer a customer a payment plan for a
period of at least 30 days before commencing legal
action.  Repayment plan must be at least 90 days
unless customer agrees to a shorter term.  Licensee
may require the customer to make an initial payment
not greater than 20% of the amount due

None

New Mexico                  
N.M.S.A. 1978, § 58-15-31 
et seq.

$15.50 per $100 of principal advanced + maximum
.50¢ verification fee

min. of 14 days and
max. of 35 days

Aggregate of
principal and fees
cannot exceed
25% of borrow-
er's monthly
gross income

Prohibited 10 days after borrower has complet-
ed all payment obligations under
payment plan

Lender must offer borrower a 130 day payment plan,
at no additional cost to the borower, which allows
repayment in relatively equal installments coinciding
with borrower's pay periods

Industry-wide database 

North Dakota               
ND ST §13-08-01 et seq.

20% of amount borrowed max. of 60 days (incl.
rollover period)

$600 Limited to one
(at least 15
days) and fee
cannot exceed
20% of amount
of rollover

3 business days None Industry-wide

Oklahoma
59 Okl.St.Ann. § 3101 et seq.

$15 per $100 advanced up to first $300; $10 
per $100 advanced in excess of $300

min. of 12 days and
max. of 45 days

$500 Prohibited
(transaction con-
sidered a
rollover if bor-
rower pays off
an existing loan
with the pro-
ceeds of a new
loan from a dif-
ferent lender)

2 days if customer has obtained 6
consecutive loans without at least a
7 day break between any of the
loans.  Also, 15 day period after
completion of repayment plan 

After 3 consecutive loans, lender must offer borrower
the option to pay off that loan and subsequent loans
through an installment payment plan

Industry-wide database

Oregon                         
OR ST §725.010 et seq.

36% per annum + one-time origination fee of $10 per
$100 borrowed (max. of $30)

min. of 31 days 25% of monthly
net income (if
net income is
$60,000 or less)

Limited to two 7 days after previous loan expires None None

Rhode Island               
RI ST §19-14.1 et seq.

15% of the amount advanced fixed term of 13 days $500 Limited to one None None None

***South Carolina            
SC ST §34-39-110 et seq.

15% of the face amount of the check max. of 31 days $300 Prohibited None None None

South Dakota
S.D.C.L. § 54-4-36 et seq.

Rate of loan determined by parties Term of loan determined
by parties

$500 Limited to four None None None

Tennessee                  
TN ST §45-17-101 et seq.

15% of the check or $30, whichever is less max. of 31 days $500 Prohibited None None None

Texas
7 TX ADC §1.605

Very limited scale of fees min. of 7 days and
max. of 31 days

N/A Limited None None None

Utah
UT ST §7-23-101 et seq.

Rate of loan determined by parties Term of loan determined
by parties

N/A Limited to 12
weeks after ini-
tial loan is made

None None None

Virginia                      
VA ST §6.1-444 et seq.

36% APR, plus 20% of loan proceeds and a max. 
verifiecation fee of $5 

At least two times the
borrower's pay cycle

$500 Prohibited None A 4 installment/60 day extended payment plan must
be offered once per 12 month period followed by a
90 day lockout period

Industry-wide database 

Washington
WA ST §31.45.010 et seq.

15% of the principal on first $500 borrowed; 10% on
amount over $500

max. of 45 days (may
be extended for no addi-
tional charge)

$700 Prohibited None Repayment plan available after 4th successive loan
and prior to default

None

Wisconsin
W.S.A. 138.09

Rate of loan determined by parties Term of loan determined
by parties

None No limit None None None

Wyoming                    
WY ST §40-14-362 et seq.

greater of $30 or 20% per month on the principal balance
of the check

one calendar month No statutory cap Prohibited None None None

Illinois
815 ILCS 122/1-1 et seq.

$15.50 per $100 loaned min. of 13 days and
max. of 45 days

$1,000 or 25%
of the con-
sumer's gross
monthly income,
whichever is less

Prohibited 7 days if consumer is indebted on 1 or
more loans for more than 45 days; if con-
sumer is on a repayment plan, 14 days
after the expiration of the repayment plan
and payment of all outstanding loans

If customer has 1 or more outstanding loans after 35
days, a repayment plan is available under which
he/she has at least 4 equal installments over a max.
of a 90 day period (with a min. of 13 days between
installments) to repay the loan without additional fees
or charges.  Borrower has until 28 days after the
default date of the loan to request a repayment plan

Industry-wide database 

Idaho
ID ST §28-46-401 et seq.

Rate of loan determined by parties 37 months if loan amount
is more than $300; 25
months if loan amount is
$300 or less

$1,000 Limited to three None None None
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Alabama 
Al ST § 5-18A-1 et seq.

17.5% of the amount advancedmin. of 10 days and
max. of 31 days

$500   Limited to oneNext business day after rollover is
paid in full  

After rollover, if customer is unable to pay, lender may
offer an extended repayment option of 4 equal
monthly installments of the remaining balance, but
repayment option is mandatory if commencing legal
action

State mandatory third-
party database (no
exclusive provider of
database services)
used to verify outstand-
ing transactions

Alaska
AK ST § 06.50.010 et seq.

$15 per $100 advanced, plus max. 
$5 nonrefundable origination fee 

min. of 14 days$500   Limited to twoNoLender must attempt in good faith to contact customer
about delinquency and offer payment plan (not
exceeding 6 months) prior to assigning account to col-
lection agency or initiating legal action; at least 5% is
due when payment plan is signed

None

*Arizona
AZ ST § 6-1251et seq.

15% of the face amount of the checkmin. 5 days$500   Limited to three
(0 for member
of the military
and member's
spouse)

NoneNoneNone

California                          
CA FIN §23000 et seq.

15% of the face amount of the check, plus 
$10 set-up fee on initial loan

max. of 31 days$300   ProhibitedNoneFor no additional fee, lender may may allow an exten-
sion of time, or a payment plan, for repayment of an
existing loan 

None

Colorado                     
CO ST §5-3.1-101 et seq. 

20% of the first $300; 7.5% on amount greater than
$300; if amount borrowed is more than 25% of con-
sumer's monthly gross income, lender must investi-
gate ability to repay the loan.

max. of 40 days$500   Limited to oneNoneA consumer who has received 4 or more consecutive
loans must be offered in writing the option to partici-
pate in a voluntary payment plan, at no additional
cost. The payment plan must be for at least 6 equal
payments that coincide with the consumer's pay peri-
od.  

None

Delaware
DE ST TI 5 §2227 et seq.

Rate of loan determined by partiesmax. of 59 days$500   Limited to fourNonePermits borrower to enter into a workout agreement
following no more than 4 rollovers

None

Florida
FL ST §560.401 et seq.

10% of the amount of advance 
+ max. $5 verification fee

min. of 7 days and
max. of 31 days

$500   Prohibited24 hoursLender must provide borrower with a grace period of
an additional 60 days after original termination date
without additional charge; borrower also required to
meet with credit counseling agency

Industry-wide database 

Hawaii
HI ST §480F-1 et seq.

15% of the face amount of the checkmax. of 32 days$600 
(including fee)

ProhibitedNoneNoneNone
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