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______________________________________________________________________
FOR IMMEDIATE RELEASE
FISCA RECOGNIZES SANFORD HERMAN AS ITS
FINANCIAL SERVICE PROVIDER OF THE YEAR

Recognized for his Leadership in Creating the National Scholarship Program which has Awarded $530,500 to 225 Students Since its Inception
(Colorado Springs, CO, October 24, 2009) – At its 21st Annual Conference & Exposition, FiSCA recognized Sanford Herman, President of Checkmaster Financial Services, as the recipient of its William Siegel Financial Service Provider of the Year Award. This is the 19th year FiSCA has presented this award to a leader in the financial service center industry. 
Herman was recognized for his outstanding leadership in creating and administering the association’s National Scholarship Program, established in 1999.  Since then, FiSCA has awarded $530,500 in college grants to 225 deserving students. Sandy has overseen the program since its inception and today acts as the national chairman. He directs five regional committees that select finalists for the national competition. This is a year-long process that involves considerable time from all members of the Scholarship Committee, but most especially Herman. The scholarship program is generously supported by national sponsors MoneyGram International and Western Union along with individual FiSCA members. 
In making the award at the 21st Annual FiSCA Conference & Exposition, Hank Shyne, FiSCA’s Executive Director, said, “Every industry has its leaders, visionaries who understand how the industry needs to change and evolve if it is to grow and prosper. The financial service center industry is fortunate to have many such individuals, and none personify these traits more than Sandy Herman. Sandy is a man of passion. He is passionate about our industry, our association and, perhaps most importantly to him, the FiSCA National Scholarship Program. Through his leadership, FiSCA established the scholarship program 10 years ago. 
“Since its inception, the program has awarded more than $530,000 in college grants to 225 students from across the country. And Sandy has been at the heart of it all. He was the first and loudest advocate for creating it. He currently serves as the program’s national chairman, overseeing the five regional committees that solicit grant applications, review them, interview the candidates and determine the winners. And why does Sandy devote so much time and effort to the National Scholarship Program? He was one of the first to recognize that it could be far more than simply a feel-good give-away program. It is, in fact, a centerpiece of our external communications efforts.”

Over the years, the National Scholarship Program has been a centerpiece of FiSCA’s external communications, demonstrating the commitment the industry has to giving back to the local communities. As Shyne said in his introductory comments, “Whether it is talking with legislators and regulators at the state or federal level, the media or other interested groups, that fact that we have an established, recognized scholarship program is invaluable in helping to convey the message that we are “of, in, and for the communities we serve.” 

The National Scholarship Program has a rigorous set of criteria upon which to judge applicants. These include academic achievement, leadership skills and community. In addition, all applicants must fill out an extensive application which includes an essay, profiling an individual that has made a profound impact on their lives. All applications are reviewed by a selection committee which is comprised of industry leaders from across the country. Every year, more than 1,400 college-bound students compete for these awards. Additional information about the scholarship program can be found at www.fisca.org. 
Checkmaster Financial Services operates a number of financial service centers throughout New York. 

About FiSCA

FiSCA, founded in 1987, is the national trade association for more than 6,500 individual financial service centers across the United States. FiSCA members provide a wide variety of financial services and products to their communities, including check cashing, money orders, money transfers, and electronic bill payment services, automatic teller machine access, government benefit and payroll payments, small dollar short-term loans, electronic tax preparation, prepaid debit cards, deposit acceptance services, public transportation fare and token sales, motor vehicle license plate and title distribution, postage stamp sales and numerous other services. For more information, please visit www.fisca.org.
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